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U.S. Airport Capital Expenditures and Passenger 
Airline Cost per Enplanement
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Source: A4A analysis of FAA Form 127 reports and https://www.faa.gov/airports/planning_capacity/passenger_allcargo_stats/passenger/

U.S. Airports of All Sizes Spent $179 Billion on Capital Improvements in 2001-2018
Majority of Funds Went to Terminal Projects (39%) and Airfield Improvements (28%)

Airfield
$49.9 
28%

Terminal
$69.9 
39%

Access*
$24.5 
14%

Other
$35.2 
19%

* Parking, roads, rail and transit

Large
$114.2 
64%

Medium
$26.8 
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Small
$20.5 
11%

Non
$17.9 
10%

By FAA “Hub” Size ($ Billions) By FAA Project Type ($ Billions)
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Source: A4A analysis of FAA Form 127 reports

U.S. Airport Capital Expenditures ($ Billions) by FAA Airport Size by Year
Commercial-Service Airports
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Source: A4A analysis of FAA Form 127 reports

U.S. Airport Capital Expenditures ($ Billions) by Project Type by Year
Commercial-Service Airports
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Airport Investment Is Booming Across the United States
U.S. Airports With Capital Improvements Exceeding $100M From 2001-2018

Source: FAA Form 127 reports (capital expenditures and construction in progress) and A4A research; note: large hub airports include projects underway or approved
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Source: FAA Form 127 (Sect. 16.5)

Airport Costs Are One of Several Determinants of Air Service Levels and Airfares
Passenger Airline Cost* per Enplaned Passenger + PFCs at Large and Medium U.S. Airports, 2018

$0

$5

$10

$15

$20

$25

$30

$35
EW

R
JF

K
SF

O
LG

A
M

IA
O

R
D

LA
X

IA
D

PH
L

SJ
U

C
LE

BO
S

SM
F

D
FW H
N

L
PI

T
O

AK
D

C
A

AN
C

IA
H

O
N

T
BU

F
SE

A
D

EN PD
X

LA
S

SN
A

SJ
C

SA
N

M
D

W
ST

L
BW

I
D

TW AU
S

BD
L

SA
T

R
D

U
M

C
O

IN
D

O
G

G
FL

L
C

M
H

D
AL

R
SW AB

Q
M

C
I

JA
X

BN
A

M
SP

H
O

U
O

M
A

M
KE

PH
X

TP
A

C
VG PB

I
M

SY SL
C

C
LT AT

L

Passenger Airline Cost per Enplaned Passenger (CPE) Passenger Facility Charge (PFC)

* Passenger airline landing fees; terminal arrival fees, rents and utilities; terminal area apron charges/tiedowns; federal inspections fees; and other passenger aeronautical fees
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Source: FAA Form 127 (Sect. 16.5)

Airport Costs Are One of Several Determinants of Air Service Levels and Airfares
Passenger Airline Cost* per Enplaned Passenger at “Small Hub” U.S. Airports, 2018
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* Passenger airline landing fees; terminal arrival fees, rents and utilities; terminal area apron charges/tiedowns; federal inspections fees; and other passenger aeronautical fees
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